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GH HSL&XSWIFRV
$ FVKD® HQOWA DWHQGH D SDFLHOVAV FRQ VIRGR VISR GH HQI HLP HGDGHV @RV
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3 HUFLELL GXLDQWIA VXV VHMROHV GH SMFRDOQEMMY T XH @ SUHVHOQHD GH VX
SHUR SURGXF D XQ H HFVIR WDQT XL@ DGRUHQ @RV SDFIHOWAY HVSHFD® HQWA

HQ RV QI3 RV
$1LLP DED TXHWLVX SHUR VH XELFDED DO®GR GHOSDFIHQWA HLD SRU
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+ RVSIVIDOSDLD FRQY DBHFLHQVIAV GH @
| XHJ DD’ UHD

( CHMUFLVR LOWRGXNR DOLP DBV FRP R D\ XGD B
VHLDS«XVFD FRQ HOI 1Q GH DFHGADUM LHFXSHIDFLLQ fl0 3. | i
GH @RV SDFLHOWAV \ P HVRUDU® FDAGDG GH YLGD GH \\

HERV\ GHVXVIDP LODV GHVSX«V GH @RV HYHQVRV
WDXP £VIERV GH @ VHI XQGD JXHUD P XQGIDO
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UYRUY/ HYIOVRQ HWIDGR XQGHOWH
GRAVRUHQ SVIER RJ-D XV} 2 DQP DBV FR FR
R VILDSHXVIDV HO SDFIHOWAY FR QUDWR QR

A RODGV

&ROVGHUDGR HOSDGUH R | XQGDGRUGH @
7HUWDSLD DVMAGD FRQ DQLP DBV XV 1 D VX
SLWRSIR SHUR NQIGNV HQ @V VHVROHV GH
VIALDSLD QI DOV 3XE@FU  3VIFRVIALDSLD
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'‘DYLG /HH DVLVWHQWH VRFLDO GHO +RVSLWDO

SVLTXLEWULFR (VWDWDO GH /LPD 2KLR TXH FUHMN XQDEZ
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LOQVWDODFLUQ SDUD HQIHUPRYV PHQWD

FRPR FDWDOL|DGRUHYVY GH LOWHUDFFLRQH

SHOLJURVRV \ ORJUu TXH ORV DQLPDOQE

HO SHUVRQDO \ ORV SDFLHQWHYVY \ HQW U OR ‘_.“;;

SDFLHQWHYV ~



EDNR GH/ HYLOVRQ
LOWRGXMILRQ SHURV HQ XQ KRVSIVIDOSMT XLEVLFF
GRQGH  SDFIHOWAV OR UHVSRQG DQ DO

WDVIDP LHQVR KDELVXDO REVXYLHURQ H FHBIOWAV
UHVXODGRV

3UQFLSD® HOA @RV SDFLHQWAV DXP HQVIDLRQ VX
FRP XQLFDFLUQ\ DXVRHWIP D GHLIXDARLP D
@RJWDLRQ TXH DGTXLWHDQ @ YRXQVIDG GH

K DFHUVH UHVSRQVDE®V GHOFXLGDGR GH @RV

DQLP DBV



(Q HQ OD SULVLUQ GH PXMHUHV GH 3XUG\ HOQ :
DGHODQWH XQD H[SHULHQFLD TXH FRQVLVW D HQ |
GH SHUUHUDV \ FX\R GHVWLQR HUD HO VDFULILFLR
WHUDS«XWLFDV FRQ SHUVRQDV FRQ GLVFDSDFLGD

RSRUWXQLGDG D ODV UHFOXVDV GH FXLGDU GH X

PDGUHV \ HYWDEDQ DOHMDGDV GH VXV KLMRV DX

DQLPDO QR MX]JD HO PRWLYR SRU HO TXH ODV |
DSUHQGLHURQ XQ RILFLR \ VH VLOQWLHURQ UHLQVHL
D ODV SHUVRQDV FRQ GLVFDSDFLGQG TXH OR







(WHSWRILDPDHVXQ [MRHQ( (88 \  SDMHV

FRPHQ]u HOQ FXDQGR LQLFLYu HVWH SURJUDP
HQ P£V GH FEUFHOHY HQ ((88 6MOR HQ HO H\
IXQFLRQDQGR



$UJHQWLQD HV HO “%QLFR SDV HQ /DWLQRD
PRGDOLGDG GH WUDWDPLHQWR GHVGH
$SELHUWR GH 3UH HJUHVR 1XHVWUD 6H3RUD
HQ HO & HQWUR YHGHUDO GH 'HWHQFLUQ GH
(JHL]D
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) XQGDGD HQ ( VSD° D HQ KD MIGR SIROHLD HQ @ P SBP HOVIDFI2 Q GH
SURJDP DV GH VMLDSID DVMGD FRQ DQIP DBV SDLD J UXSRV SREMFIRQDGHV

HO FROGIFI2 Q GH Y X@HDEIAGDG FRP R SHU/RQDV TXH VH HOFXHQWDQ HO
SUM2 Q DGXAORVP D\ RUHV\ SDFIHOMAV FRQ DALDFLIRQHY P HOVIDBH



(QWLGDGHYV —QWHUQDFLRQDOHV \ 1DFLRQDOHV P
GHGLFDGR \ VH GHGLFDQ DO HVWXGLR GH ORV |
KXPDQR DQLPDO




/D $VRFLDFLUQ —~-QWHUQDFLRQDO GH 2UJDQL
GH —QWHUDFFLUQ +XPDQR $QLPDO

$VRFLDFLUO PXQGLD 3UEFWLFD LQYHVWLJIDFL

RUJDQL]DFLRQHV R HGX;gF'—WﬁHQ
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3 HWS DUADHLY

(V XQD RUJDQL]DFLUQ VLQ ILQHV GH OXFUR TXF
P%OWLSOHY HVSHFLHVY FRPR HTXLSRV GH YR
SURSRUFLRQDQ —QWHUYHQFLRQHV $VLVWLGD

KW8V  SHVEDUDHUW RU



&HQWR GH ( WKXGLRV GHOS:HOWR GH 7HDSLDV $ MMAGDV FRQ $ QLP DBV
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(V XQD LQVWLWXFLUQ SULYDGD HXURSHD GH IRUPD

~QWHUYHQFLRQHV $VLVWLGDV FRQ $QLPDOHV -%$$%

HQ ODV EUHDV GH OD VDOXG HGXFDFLuQ VRFLDO
FRQ HO PXQGR DQLPDO



( OQXHWAR SDV @V ,QMIXFLIRQHV\ 2 W DQ] DFIRQHV GHP D\ RU
UHORP ELH VRO




$ VRFLDFLLQ $ W HOVQD GH $ PAYLGDGHV ( FXHWUHV SDLD

SHU/RQDV FRQ GLVFDSDFLGDG

(VWDLQVWXFLUWLHQKQD ODUJDNUD\HFWR
GHPRVWUDGERHRQHILBUHRO/QFX+XPDQR $QLPD
HQ HO £UHD GH HTXLQRWHUDSLD

(VWHQW L GBELH®YEO WVARL Q HOWO XFBRPHQ ] u
VXIXQFLRQDQHOD:R SRUQLFLDWHOD

SURIHVRUD 0DU D GH ORV fQJHOHV .DOEF
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SURI HVIRQD®N FDOLOR HVDULR@R GH SLRJ LDP DV

GHGIFDGRV D @ IO LDFI2 Q
GH SHURQDVFRQ
G\VFDSDFIGDGHV D WDY™ V
GHOSHULR GH DVMMAQFID

KW8V ERFDIQDU HOMOD RUJ IQIFIR



$ VRFLDFLLQ $ W HOWOQD GH 7HWDSLD $ MMWWGD FRQ 3HURV 7$&2 3

2 | UHFH DERUGDNA VIALDS « XVIFR
DRYLGDGHY DMWIGDY
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/ D) DFXODG GH &LHQFLDV 9 HIHUODUDV GH @ 8 QLYHUAGDG GH
OXHORV $ LLHV

&UHD XQ FHQWUR GH LQYHVWLJDFLuUQ GRFHQF]
$VLVWLGD FRQ $QLPDOHYV HQ HO D3R SRU
'LUHFWLYR 1]



3WRIWDP D0 XQLFLSDOGH -QVHUYHOFLROHV $ VMAGD FRQ
$QLP DOV $$ =RRORVVO * 3

&UHDGR EDMR OD 5HVROXFLUQ
1| GH OD 6HFUHWDU D

GH 6DOXG &RPHQ]u D
GHVDUUROODUVH HQ D3R \
FROQWLQYD HQ OD DFWXDOLGDG
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